
Five Things You Should Know 

About the G8 

 

 

The G8 pushes bail-outs for the banks and austerity for us. 

Since the Financial Crash of 2008, more than £13 trillion has been pumped into the global 

banking system. Governments invented a new word, “re-capitalisation”, for shovelling public 

money into private banks. They also took over the bad debts run up by the banks and made the 

ordinary people pay for them. The amount of money that was spent on banks could have ended 

world hunger for fifty years. 

The neoliberal policies they are promoting triggered the greatest economic crash since the 

1930s, yet it is those at the bottom of the pile who are expected to tighten their belts while the 

policies of the G8 have not changed one inch. 

 

 

The G8 leaders have a history of violence. 

The G8 countries spend more on weapons than any other country, bar China. The USA and 

Russia devote 17% and 14% of overall spending on weapons of war. This is more than on health 

or education and it is still rising. The US alone, despite 5 years of President Obama, still leads the 

way in militarisation, accounting for 41% of all spending on weaponry. 

One of the most sinister developments is Obama‟s support for drone warfare. These are small, 

unmanned aircraft that unleash bombs and missiles on innocent people in Pakistan and Yemen, 

triggered by CIA operatives sitting in the US. Between 1,000 and 3,000 people have been 

murdered by these machines. 

 

 
The G8 leaders talk about world hunger 

but deliver empty promises. 

Over 900 million people in the world are malnourished. The G8 leaders talk platitudes and do 

little. At the 2009, L‟Aquila summit they promised to contribute just $20 billion to alleviate this 

starvation but only contributed $5billion.  

Respected geographer David Harvey has estimated that more than $4 trillion has been pumped 

out of the poorest countries in the world through so called structural adjustment policies. Jubilee 

2000 the faith based London organisation has argued that this set of policies in turn is 

responsible for the deaths of around 7 million children in Africa, Asia and Latin America every 

year. This amounts to a holocaust every 24 months as millions die completely needlessly. 



 

 

 

 

 

 

The G8 is not making genuine attempts to tackle climate change. 

The G8 leaders are taking no serious action about rising global temperatures which are leading 

to more freak weather patterns. 

Despite the huge opportunity provided by the world‟s leaders gathering in one place they refuse 

to share technology on green energy. Instead, they rely on the „free market” to persuade 

corporations to change. They continue to subsidise fossil fuels - the subsidies having increased 

from $400 billion in 2010 to $630 in 2012. Worse, they are now leading the way on fracking, - a 

technology that destroys the environment and increases global warming. In Canada, they expend 

vast amounts of energy to extract oil from tar sands. 

 

 

 The G8 promote ever more attacks on civil liberties 

The G8 leaders talk about democracy and freedom but the reality is more complicated. Every 

time they hold a summit they create an atmosphere of fear through propaganda in order to 

demonise protest.  

G8 summits have a history of state violence and arbitrary arrest and other restrictions on civil 

liberties yet whip up fears about protesters. In Russia punk rock group, Pussy Riot, have been 

jailed by Putin‟s regime for daring to challenge his legitimacy while the United States detain 

without trial, 166 prisoners in Guantanamo Bay. Many of these prisoners are now on hunger 

strike. 
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